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@FG�FHIF�JKGLMNOP�GQQHLHGRLS�OLFHGTOUPG�VHMF�WXPMHKPGYHRKXM�
WXPMHKPGYZXMKXM�[\<\B]�JSJMGWJ�FOJ�OMMNOLMĜ�GRZNWZXJ�
NGJGONLF�OLMHTHMHGJ_�VHMF�MFG�̀ZHRM�̂ GMGLMHZR�ZQ�WXPMHKPG�
MNORJWHMMĜ�JSWUZPJ�KPOSHRI�O�LGRMNOP�NZPG�HR�ZN̂GN�MZ�INOJK�MFG�
MFGZNGMHLOP�IOHRJ�a�b=��
@FG�RZRŶGMGNWHRHJMHL�KZPSRZWHOP�MHWGYFON̂�[?cYFON̂]�

ROMXNG�ZQ�MFG�\<\B�̂GMGLMHZR�KNZUPGW�adb�FOJ�PĜ�MZ�MFG�
ĜTGPZKWGRM�ZQ�RXWGNZXJ�JXUYZKMHWOP�\<\B�̂ GMGLMZNJ_�
GJKGLHOPPS�QZN�PONIG�KNZUPGW�JHeGJ=�@FGJG�̂GMGLMZNJ�ONG�ZQMGR�
JMX̂HĜ�OJJXWHRI�WGWZNSPGJJ�LFORRGPJ�VFHLF�WOS�UG�
ÔGfXOMG�QZN�JHRIPG�LONNHGN�[gE]�MNORJWHJJHZR�HR�RONNZVYUOR̂�
LFORRGPJ�ahb�ZN�ZNMFZIZROP�QNGfXGRLSŶHTHJHZR�WXPMHKPGiHRI�
[BjC\]�JSJMGWJ�HR�QNGfXGRLSYJGPGLMHTG�LFORRGPJ�akb=�CXG�MZ�
HMJ�PZVGN�GRTGPZKG�QPXLMXOMHZRJ_�gE�MNORJWHJJHZR�HJ�OR�
OMMNOLMHTG�OPMGNROMHTG�MZ�BjC\�QZN�MFG�XKPHRl�ZQ�UNZÔUOR̂�
VHNGPGJJ�JSJMGWJ�OR̂�HM�FOJ�UGGR�ÔZKMĜ�QZN�MFG�PZRI�MGNW�
GTZPXMHZR�[m@n]�JMOR̂ON̂J�aob=�pZVGTGN_�QZN�UNZÔUOR̂�
JSJMGWJ_�MFG�WXPMHKOMF�LFORRGP�ZQMGR�UGLZWGJ�JGTGNGPS�MHWG�
ĤJKGNJHTG�PGÔHRI�MZ�FHIF�HRMGNJSWUZP�HRMGNQGNGRLG�[<g<]�
PGTGPJ=�@FGNGQZNG_�HR�gEY\<\B�JSJMGWJ_�MFG�NGLGHTGN�JFZXP̂�
UG�OUPG�MZ�LZKG�VHMF�MFHJ�HR̂XLĜ�<g<=�q̂ZKMHRI�O�eGNZYKÔ Ĝ̂�
ZN�O�LSLPHL�KNGQHi�[Ec]�OJJHJMĜ�UPZLl�MNORJWHJJHZR�JMNXLMXNG�
GPHWHROMGJ�HRMGNYUPZLl�HRMGNQGNGRLG�VFHLF�NĜXLGJ�MFG�KNZUPGW�
�
?=�gZXMZ�HJ�VHMF�MFG�<gE@nYDRHTGNJHMS�<RJMHMXMG�ZQ�mHJUZR�OR̂�<RJMHMXMZ�̂G�

@GPGLZWXRHLOrsGJ_��tkuYvdt�mHJUZO_�cZNMXIOP�[GYWOHPw�RXRZ=JZXMZxPi=HM=KM]=�
A=�CHRHJ�HJ�VHMF�MFG�jE@�y�DRHTGNJĤÔG�?ZTO�̂G�mHJUZO�OR̂�<RJMHMXMZ�̂G�

@GPGLZWXRHLOrsGJ_�dzduYo�t�EOKONHLO_�cZNMXIOP�[GYWOHPw�N̂HRHJxQLM=XRP=KM]=�
@FHJ�VZNl�VOJ�KONMHOPPS�JXKKZNMĜ�US�MFG�jE@�Y�jXR̂Or{Z�KONO�O�EH|RLHO�G�

@GLRZPZIHO� OR̂� <RJMHMXMZ� Ĝ� @GPGLZWXRHLOrsGJ� XR̂GN� KNZ̀GLM�
D<C}nnq}ovvvz}dv�h=��

ZQ�GNNZN�KNZKOIOMHZR�OR̂�OPPZVJ�MFG�XJG�ZQ�QPOM�QÔHRI�UOJĜ�
\<\B�̂GMGLMZNJ�OM�MFG�UPZLl�PGTGP=�nTGR�MFZXIF�MFG�JKGLHOP�
JMNXLMXNG�ZQ�MFG�LFORRGP�WOMNHi�LOR�UG�GiKPZHMĜ�atb_�MFG�
LZWUHROMHZR�ZQ�UPZLl�JHeG_�WXPMHKPG�ORMGRROJ_�FHIF�ZN̂GN�
WẐXPOMHZRJ�OR̂�PZRI�LFORRGP�WGWZNS�LOR�NGJXPM�HR�O�TGNS�
PONIG�KNZUPGW�JHeG�WOlHRI�MFG�XJG�ZQ�QNGfXGRLS�̂ZWOHR�
KNZLGJJHRI�OR�ZQMGR�WZNG�OKKGOPHRI�OKKNZOLF�a~b_�azb=��FHPG�
QNGfXGRLS�̂ZWOHR�PHRGON�GfXOPHeGNJ�JXLF�OJ�eGNZYQZNLHRI�[�j]�
OR̂�WHRHWXW�WGOR�JfXONĜ�GNNZN�[\\gn]�LOR�UG�
HWKPGWGRMĜ�VHMF�JXUJMORMHOP�PZVGN�LZWKPGiHMS�MFGS�XJXOPPS�
KGNQZNW�fXHMG�QON�QNZW�MFG�WOMLFĜ�QHPMGN�UZXR̂�[\j�]=�
@FGNGQZNG_�RZRPHRGON�JLFGWGJ�JXLF�OJ�FSUNĤ�MHWGYQNGfXGRLS�
ĜLHJHZR�QGĜUOLl�GfXOPHeGNJ�[Cjn]�a~b_�aub_�a�vb_�ONG�ZQMGR�
KNGQGNNĜ_�VHMF�MFG�NGLGHTGNJ�UOJĜ�ZR�MFG�HMGNOMHTG�UPZLl�
ĜLHJHZR�QGĜUOLl�[<�YCjn]�GfXOPHeGN��azb_�aub�UGHRI�MFG�WZJM�
KNZWHJHRI�ZRGJ�̂XG�MZ�MFGHN�GiLGPPGRM�KGNQZNWORLGJ=�gMHPP_�MFG�
WOMNHi�HRTGNJHZRJ�NGfXHNĜ�QZN�GOLF�QNGfXGRLS�OR̂�HMGNOMHZR�ZQ�
MFG�<�YCjn�LOR�PGÔ�MZ�JHIRHQHLORM�NGLGHTGN�LZWKPGiHMS�VFHLF�
HJ�KONMHLXPONPS�NGPGTORM�HR�PONIG�KNZUPGW�JGMMHRIJ=�q�̂HQQGNGRM�
OKKNZOLF�VOJ�GWKPZSĜ�HR�a��b�XJHRI�WGJJOIG�KOJJHRI�ZR�
INOKFHLOP�WẐGPJ=�@FG�KNZKZJĜ�OPIZNHMFWJ�LOR�OLFHGTG�RGON�
ZKMHWOP�KGNQZNWORLG�QZN�PONIG�̂HWGRJHZRJ�UXM�MFG�LZWKPGiHMS�
ZN̂GN�HJ�̂ GKGR̂GRM�ZR�MFG�UPZLl�JHeG�OR̂�PHWHMĜ�MZ��
�cg�}�cg�=�@FGNG�ONG�OPJZ�ZMFGN�OPMGNROMHTG�OKKNZOLFGJ�
GJKGLHOPPS�̂GJHIRĜ�QZN�LẐĜ�JSJMGWJ�VFHLF�ÔZKM�O�MXNUZ�
GfXOPHeOMHZR�JMNOMGIS�auba�db_�FZVGTGN�HR�MFHJ�PGMMGN�VG�QZLXJ�
ZR�XRLẐĜ�JSJMGWJ=�
@FG�OPMGNROMHRI� ĤNGLMHZR�WGMFẐ�ZQ�MFG�WXPMHKPHGNJ�

[qC\\]�HJ�O�VĤGPS�XJĜ�OKKNZOLF�QZN�JZPTHRI�LZRTGi�
ZKMHWHeOMHZR�KNZUPGWJ_�QZN�VFHLF�HM�HJ�IXONORMGĜ�MZ�LZRTGNIG�
XR̂GN�WHP̂�LZR̂HMHZRJ_�FOTHRI�RXWGNZXJ�OKKPHLOMHZRJ�a�hba�kb=�
qPMFZXIF�HM�VOJ�ZNHIHROPPS�̂GTGPZKĜ�QZN�LZRTGi�KNZUPGWJ_�HM�
FOJ�UGGR�JFZVR�NGLGRMPS�MFOM�qC\\�LOR�OPJZ�UG�XJĜ�OJ�O�
KZVGNQXP�FGXNHJMHL�QZN�JZPTHRI�JGTGNOP�RZRLZRTGi�KNZUPGWJ�
a�kbYa�ub_�NGION̂PGJJ�ZQ�MFG�POLl�ZQ�MFGZNGMHLOP�LZRTGNIGRLG�
IXONORMGGJ=�\ZMHTOMĜ�US�MFGJG�NGJXPMJ_�HR�MFHJ�PGMMGN�VG�̂GTHJG�
OR�OPIZNHMFW�UOJĜ�ZR�MFG�qC\\�QZN�MFG�̂GMGLMHZR�OR̂�
GfXOPHeOMHZR�ZQ�gE�MNORJWHJJHZRJ�ZTGN�MHWG�̂HJKGNJHTG�\<\B�
LFORRGPJ_�VFHLF�HJ�OPJZ�O�RZRLZRTGi�KNZUPGW=�@FG�OPIZNHMFW�
HJ�̂GTGPZKĜ�QZN�ONUHMNONS�JHIROP�LZRJMGPPOMHZRJ_�OR̂�MOlGJ�
ÔTORMOIG�ZQ�MFG�LOKOUHPHMS�ZQ�qC\\�MZ�̂GLZWKZJG�MFG�
ĜMGLMHZR�KNZUPGW�HRMZ�O�JGNHGJ�ZQ�JHWKPGN�JXUKNZUPGWJ�VHMF�
LPZJĜ�QZNW�JZPXMHZRJ=�\ZJM�ZQ�MFG�KNZLGJJHRI�JMGKJ�ONG�
ĜNHTĜ�HR�MFG�QNGfXGRLS�̂ZWOHR�HR�ZN̂GN�MZ�NĜXLG�MFG�ZTGNOPP�

\<\B�CGMGLMHZR�OR̂�nfXOPHeOMHZR�QZN�gHRIPG�
EONNHGN�gSJMGWJ�XJHRI�MFG�qPMGNROMHRI�CHNGLMHZR�

\GMFẐ�ZQ�\XPMHKPHGNJ�

?XRZ�gZXMZ_�������������_�OR̂�AXH�CHRHJ_���������������
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