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Preface

FC 2016, the 20th International Conference on Financial Cryptography and Data
Security, was held during February 22-26, 2016, at the Accra Beach Hotel and Spa
Barbados. This edition was a special 20th anniversary edition featuring some extra
items in the program.

We received 137 paper submissions, out of which 36 were accepted, nine as short
papers and 27 as full papers, resulting in an acceptance rate of 26%. These proceedings
contain revised versions of all the papers. The 20th anniversary keynotes were deliv-
ered by privacy pioneer David Chaum, who spoke on “Privategrity” and Turing award
winner Adi Shamir who shared with the audience his perspective on “The Past, Present
and Future of Financial Cryptography.” The program was complemented by a special
anniversary panel entitled “The Promises and Pitfalls of Distributed Consensus Sys-
tems: From Contract Signing to Cryptocurrencies.”

The Program Committee consisted of 49 members with diverse backgrounds and
broad research interests. The review process was double-blind. Each paper received at
least three reviews; for submissions by Program Committee members this was
increased to four. During the discussion phase, additional reviews were solicited when
necessary. An intensive discussion was held to clarify issues and to converge towards
decisions. The selection of the program was challenging; in the end some high-quality
papers had to be rejected due to lack of space.

We would like to sincerely thank the authors of all submissions for contributing
high-quality submissions and giving us the opportunity to compile a strong and diverse
program.

Special thanks go to the Program Committee members; we value their hard work
and dedication to write careful and detailed reviews and to engage in interesting
discussions. A few Program Committee members, whom we asked to serve as shep-
herds, spent additional time in order to help the authors improve their works. More than
60 external reviewers contributed to the review process; we would like to thank them
for their efforts.

We are greatly indebted to Rafael Hirschfeld, the conference general chair, for his
tireless efforts to make the conference a success. We also would like to thank the
anniversary chairs, Sven Dietrich and Ahmad Sadeghi. Special thanks go the board of
directors of the International Financial Cryptography Association for their support and
advice.

Finally, we would like to thank the Office of Naval Research Global (ONR Global),
bitt, the CROSSING project at TU Darmstadt, Rohde & Schwartz, AtenCoin, Gemini,
Google, the Journal of Cybersecurity, KOBIL, SAP, KPMG, Worldpay, and the NSF
for their generous support of the conference.



VI Preface

We hope that the papers in this volume prove valuable for your research and
professional activities and that Financial Cryptography and Data Security will continue
to play its unique role in bringing together researchers and practitioners in the area of
secure digital commerce.

February 2017 Jens Grossklags
Bart Preneel
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